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<Abstract>

Vietnam in 2024: An Economy Navigating
Smoothly Amid Political Turbulence

Yong Kyun KIM - Jaeseok MYUNG
(Seoul National University)

In 2024, Vietnam was embroiled in political uncertainty. Six Politburo
members, including the General Secretary, vacated their positions and
were replaced within the first six months. The intensifying power
struggles appeared to dismantle many political norms and taboos that had
been maintained since the P6i Mdi era. Many Vietnam watchers
expressed concerns about political instability and sudden policy
discontinuity. Looking back now, those concerns seem to have been
exaggerated. Despite the political upheaval, Vietnam maintained
continuity in other areas. In diplomacy, Vietnam continued its pragmatic
“bamboo diplomacy,” upgrading bilateral relations with key middle
powers and securing concessions from several major neighboring
countries. On the economic front, Vietnam exceeded its annual targets,
driven by robust exports and investment flows, thanks to the country's
commitment to ensuring predictability for economic actors. However, the
political landscape remains fluid. The ultimate outcomes of the political
drama that swept through 2024 remain unclear. By the summer of 2025,
the framework for the 14th Party Congress will likely take shape, and the
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success or failure of General Secretary Lam's “institutional reforms” will
become evident. By then, the dust will settle, and the blueprint for the
post-Trong era will be revealed. And the political and economic
arrangements that emerge at that time will define Vietnam's trajectory for

the next six years.

Key Words: Vietnam, 2024, Political Drama, Bamboo Diplomacy,

Economic Growth, Institutional Reform



