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<Abstract>
Vietnam in 2018:
The Acceleration of Economic Growth and the Conservatization
of Politics
LEE Hanwoo
(Sogang University)

CHAE Suhong
(Seoul National University)

In 2018, Vietnam had a GDP growth rate of 7.08%, its highest in ten
years. GDP per capita also increased to 2,587 dollars. The increase in
trade and investment makes it undeniably clear that Vietnam is
experiencing continued growth. Vietnam is in this way reinforcing its
industries through the development of its construction sector, etc. But this
method of growth is overly reliant on foreign investment and exports, and
thus leaves unsolved the problem of economic subordination to foreign
countries.

Vietnam is adhering to a socialist system while aiming for reform
within that system. The current leadership, including General Secretary
of the Communist Party and head of state Nguyen Phu Trong, is
aggressively dealing with challenges to the socialist system by
implementing a cyber-security law to monitor anti-regime bloggers.
Furthermore, it is pursuing democratization within the party by, for

example, holding a vote of confidence in the national assembly and the
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Central Committee of the Communist Party —a measure that has the
complex effect of simultaneously strengthening responsibility to national
leaders and self-censoring. The current administration is also demanding
that national leaders implement policy in a more wholesome manner
through an anti-corruption drive.

Vietnam maintains a practical approach to foreign affairs, benefitting
from ambivalent relations with China, the United States, etc. Even in the
case of South Korea, it closely cooperates to attract investments while
simultaneously wondering how to reduce Korea’s massive trade surplus.
This implies that Korea, too, has to seek measures that encourage mutual
growth through reciprocity in order to continue relations with Vietnam in
the long term. Thus it appears that the awkward, contradictory
cohabitation of politico-economic changes and sustainability, economic
reform and autonomy, and a conservative socialist system and reform that

characterized Vietnam in 2018 will continue for the time being.

Key Words: Vietnam, economic growth, industrialization, Special
Economic Zone, Cyber Security Law, confidence vote,

anti-corruption campaign, New Southern Policy, CPTPP






