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5 Tk AFEE(2004)9] A9, 9] A AHEA} 20 A

2 34 L oA AxJF e} olrt e ek
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dee] Judl AnE PAsGed, B2 A9} 55

o w2= 75155 AR, =)ol we) 2polE Holrl=
sh, AAREE 0 2 i) AHEAL oS TN AES AX
st AF7A - 0]3Hd(2002) F HE FAE A GEAAR =,
NE=) 2 APEE o] E48=T, ARls tigk a9 2
e 55 dar7Ied §hel el tigk s A FA S
F=5 T7HITE B4A9E AXFTE B3 1 4 A
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FA7F 2ol B 9IS vA = oz eyt fHE
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<E 1> = dA &AM 2t F0| XX|stE HIF

TE e
1996 2008 1996 2008
el Alo} 2.3 1.9 2.7 26
22| o|Alo} 3.1 1.4 20 2.3
ZelE 14 1.2 0.4 0.7
A= 47 3.8 1.7 1.9
Bl = 1.9 1.4 0.8 1.0
H E gt 1.2 1.8 0.2 0.5
ASEANG 14.6 114 7.7 9.0
U= 1.4 6.6 20.9 14.0
== 8.3 214 5.7 17.7
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ZIEOR 7S AL BAWY i =7kl AR 7
HIE0] 20~30%2 B2 rolr 53] ASgwe] duHeR vk
HIERS] 7% 71 HlFo] of 8%l Exsitt. B3t ghe] Sdole]
e AW S FEI PR o] B o) IRlEE 54
20001 FHFelF QA=A ol = E ] Y T AU wnl T
o] 10%thellA 30%= ZA e HolohF 1~2 =)

<E 2> ot=o| HsHot &Y T MUY 7 vIS(ER1%)
ID ML PH SG TH VT

1996 5.5 384 234 49.8 15.7 8.1
1997 12.2 42.8 42.4 56.0 233 7.2
1998 6.1 56.0 60.0 61.5 225 6.2
1999 13.9 53.7 55.1 62.9 34.1 7.1
2000 14.4 54.9 49.0 72.5 39.0 6.9
2001 18.0 52.6 56.3 71.1 29.8 6.0
2002 16.6 50.2 52.0 64.3 32.8 5.0
2003 8.7 48.2 60.0 65.0 29.8 59
2004 14.2 315 50.8 70.1 27.3 7.1
2005 20.9 39.3 48.2 71.8 24.7 6.4
2006 18.3 33.6 46.2 71.6 28.5 5.8
2007 21.0 25.5 36.9 55.8 24.5 6.1
2008 21.5 24.0 335 57.4 24.8 7.9

= ID(QI=YIAlop, ML(Z &Il Aoh, PH(ZE|H), SG(A71E), TH(ENS), VIHIER).
A}&: UN, Comtrade ©]-& A4k
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A}&: UN, Comtrade ©]-& A4k
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1968\ 37-E 2011'A 39 D71A 9] ] FAFARE 7Eo 2 &
u) §=2] & S HHFANL 1,600l B, 1 F B
OHASEANG)l| T3l 2 Fxjel o 203D =2 A 27 Fx}el o]
12%(AZY 71 15.5%)S AR 3~4 3x). o= gh=re] &
AHFAH AN F=po] RS BT 19.1%AZYH 715 38.6%)
Hohs Wo, o] sdort =] F8 T d=elete A
< oJmjgith. <F3E 3>2 Fdol 7Y Sl tigh shre] A
FApY FFolE BHolFal Utk ofAlol 589171 A$<] 1997~1999
W, 283 2 589071 2921 200938 AlLjtale AAH L
2 =9 sol ks dig AP FAE S FAA Aok &
3] 20009t FREo]S FAFETE AA] G ATk B FA1F 2
2 E o Sdol 17t dig AHFEAE Tl tigk A FA
2L FAE Kol e ol FEER sith ol Tl tigt 3
AEAZL Fdotel g AFFAE 75t E37F 24 Itk
<= As Yulstr] wiEolth

gk o] Fdolel tigh A FAAS F7PAE AR, A
=7V F S vl 7R =09 HEY(1992d)e digk F41
7} 239 7P Bkar, theol Ql:dAlol, AVEE, HE|o| Ao} &
1x). ol HIERS] w2 A7, o] T35 A

o] Eo] HrlEHA 2000 ©o]F HFAEL 1355
102 W shdAlEe] WEW & 7|Q1gth
196815-H 2011 3€7kA] Fdol w7tel it +2 T2}
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Azxq FHolgke Aoltk. o] AlAlY] tigh AA| A FAY
SOl Az vlFo] 38.8%<1H wHal FFolA]oHASEANG6)S]| t

g B2 T Az HIFTS 50%CItHE 3 Fx).

<E 3> ot=o| =Y sfeHHFAtY I Mz v|S(CHel 2 2HE] %)

oLl =

A A M= M= &
Sl A]o} 4,755 2,416 50.8
o] Aok 2,943 1,899 64.5
2z 1,554 956 61.5
A7VE 3,347 649 19.4
2Ea 1,192 693 58.1
HEY 6,551 3,566 54.4
ASEANG 20,343 10,177 50.0
Zr 32,380 25,371 78.4
ZAA 169,269 65,658 38.8

=

F A Ay 7)FE 1968~2011.3E L F3 7=,

o 7]
A ASFEALY, ) FAEA o8 ALk

<E 4> 32o| M HANHEXY F ztRo| u|Z(THe:%)

A A H =

Q1= Ao} 2.8 3.7
g o] Alo} 1.7 29
2z 0.9 15
A7VE 2.0 1.0
B = 0.7 1.1
HEY 3.9 5.4
ASEAN6 12.0 155
53 19.1 38.6

F B} Al 71FE 1968~2011.392 F27E
E3: dF5EYLdY, NAFEAFA o1& ALk
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ARG T NFE TR B AUTAL B o=
PRSI, ol ST} kel Bgorlolt de] 1A
AFL S e RolFth §ae) Folavlel g AHwA)
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T Ax4 ¥Fo] 2 H7k= ZHolel, A, B, HEY,
JAEUIAo}, A7HE &0 2 Uehsdth 53] g o]Aoto A Ay
HlZe] F2 ol 20101 SN TAH 0.2 54 F318he]
At FAPL o] Foi K] Z10%k ) Fidol w7tel theh AP E
2L F =7 Az BlES AuEW A7EES AlQldtas dAR
50~60%th = B]S=3}c)
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T a8 Lks 9% FDI= =3 tiAldAldl A |k
1980t tF% AFo]E(New trade theory)2 F3} FDIF#
AL Boh FAF R 7783517] AARTh " Helpman 1984)%}
vtEFAll(Markusen 1984)= H=27IYMNE)Z 95 71417
= Rojolgg nefsp] ARHn, dzae gaAsde] 24t
o1 F2P AN olealeh 29 S B, B
17199 24 % #HE FDI= S 4ol ﬂ%fﬂ TS
S0 S0k % 4 FDIe Selsh wad Bl s Ak
Aol B, BRG] 76 FAE 1A 719
ArFEA S o Bk ojE} oY thE =7l A-E fele
EAshet), T3 Weje] APTAT 497 FDIE o] 43
FDI9} -3k} 7212 FDI9F Wi 2, 54 FDIS] 75 312] 4
AEAE 28 dASHA Ak
$HA Z+ 2|(Carr et al. 2001)2} P24 2] (Markusen and Maskus
2001)= 7199 FEE =71 Y(national firm), T=EHH =3 7|
(horizontal —multinational ~ firm), A& =& 7] Y(vertical
multinational firm)°2.2 WU-ril, =71F AR 2fo], g AK-Eo]
X]-O](skllled labor X% =}o]), 1A B]-Etrade cost)S] H= ZHo|
Aol =7t 540 met 719 Ao R AR Ere A o
2207 Adrgdltio] 23S knowledge-capital modelo|2} & Eh.
A7) Al 7HA SHE 15 o, =7 S0 SU7IdFEH Ol #E
g AP E =Y FliAPEo] A4l sEeEEo] RS A, &F
o] APTEI} HIszStal F-qulgo] B 9, 7195 Tl
A AESS 3tk 57 5A0] R =7 Feljel feElg
BT EL) A 8 A4FEo] HIszEtal Fonlgo] =2 7
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2 Sk S Ay Bele oo AR, AAASE, T
Ao AT So e Wtk v)Ee] il Tel A9aS
B8 AEe w2, AAFEE o] GDPY B, AAEA
FELS F=9 1907 GDP HS wol ARgstar vk aejal 1
Qo= =1 GDP =}o], 1919 GDP =}o], FDI, 385 AR 9
2 MshE Aol T old] B ATNE FHR T
o 7] M-S Aol FIB7|E Stk 4 (1)olA 9= o

In(7TR,;;)= By + B1In (GDP,;;) + Boln (PGDP,;;) + B3ln (FDI,,;)
+ Buln (EXCH,) + B5In (GGDP,;;) + Beln (GPGDP, ;)
+ Ben (DIST;) + N+ A + €5

9 AeAM A5 FEHTE Fat ngFS e, 950
Ariae A2 dedd, F=9] GDPHET, 119 GDP B, FDI,
88, el GDP Xole] Auhg, U 191% GDP Hole] rhak

45 2133 meld)Egr A2, Tela 7} welse] thke Tl
3 (multilateral resistance)> 7} Z1TH). B A= I/ o}
U AR P2 TP CpASE F BARLA B

shA Argwe] Z3hE 38, FDISF 22 AJAlE A5 7
S 2S 7HE 750l Euk a2 A3, EALE(level data) S ©]
Sk F-29] -9 743 Asupurious regression)”} F7] €T} o]
A= 471 FAAES 2HEst Apze] HAS SR
ASHEA AR EE e WTe AR ofde} 2 WY
Shgo] Hrk. mah A wpgolA Aelsh AETARAE Lehie
o] Atehln,

i

of AN rfz op Ho

3) AFAUFS 27 2Rlol| et survey =2 A= 4l(Andresen 2003) Z=.
4) ZERFPe FA7 o5 tuiSy, FFA0] o GuiS, ARIRA] o5 ge
F7F T, olde ®igE S sgoldl AlEE A eol Agslr]=E ok
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ASEAHAANA AT T WAATY SR &
=] Ho|(bias)E 3ok 1“‘4'. = nggF ghe, 8ol wAw
¥ FDI W77 WA #4017 SAge WA A1 3967
A8l B AFol = =8 (instrumental variable)S AE-317]=
gt} Bgo) T HSEEE A7)3E-S ARSSlal, FDIS TS
E2E FDI A9 E ARt Ao R Jvtstd =79
T F4 2] GMM(generalized moment method)E A3} T

SHH 3Hg2 AAAE3ES AMSlA, FDIE AAIFAF T8
(1968 3F-E] FA M-S AR5, 7|& A9} 7R = 2719
FDIE ARS8t} sfukehd FDISH Add wdjo] WAsh=t] o=
AL Axp7E EA8L7] Witk S wg s A=t
AFE o] ARESHATE AFAZE F93 AR FH e g2 Tt
< HS 69919 FE2UD/E 7IEo 2 itk F A5 A
FHUN)2] FEd °]=(Comtrade) A&, = FFALHGDP)} A Ak=}
7M1 Ame FAEI7IF(IMF)S] oAl 5-8-% Al(international
finance statistics), 1913 GDP A5+ A|Al23 A&, FDI A5+
TP L FAEA ARE o] & 4717 1996
WRE 20080t

) FDIS 453, FA e} AAGDP, FAUAe) PEEGLANGDP), F45
o) MANETE, FAIT AU I 1919 JFAN L AFE 1919 GDP
Aol AHg), A LS SFRAE HAlske] 743 A& FDI FAR AE
A RS B 5 3w B9l Sl e SIAE s 9l

RE Ani QAo HeE
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<E 5> 339l tiSHot 1Y ZH el £ Zak $59 AH22l(0bs=72)
Ml | Ml R | Meizh R | SEE Ro | $3E 2
As | b | A% | @b | A% | &t [ A% | @t | A% | @

A4 120,057 -10.85[-0217| -5.39] 0.027] 2.55| 0.23| 0.46]-0427 -3.11

GDP B | 0497 3.92| -2.10"| -2.04| 1457 9.29| 843| 053] -4.28| -0.88

PGDP B3t | 5427| 25.24] 926”7 5.80] 6.017| 19.69|-13.36] -0.51| 18.10°| 2.23

FDI  |-0.167| -8.80| 0.78"| 3.97(-0.70"|-30.71| -0.63| -0.28| 1.18] 157

EXCH [-0.177]-12.66/-0.30"| -2.64|-027""| -13.36| -1.81| -0.63| 0.08] 0.09
PGDP o] |-1.79"| -11.39| -1.53°| -2.00(-3.05"| -14.56| 1.65| 0.11| -3.82| -1.23

%

GDP =Fo] | 0.047| 920 0.06”7| 3.88| 0.047| 6.46] 0.16] 059 0.01] 023

R’ 0.85 0.63 0.84 0.49 0.55

TS 1%(5%)(10%) FrlFEolr TAZCE FoE 2v)

<¥ 6> st=o| tiadol 1Y 2ol 8 Z1k & ZH22l(obs=72)
A Ay 79 | Riz 7o | 84 79| 44 7

Ag | gk | A | & | AS | gk | Ag | @k | A |
A 10077 (41207 <0297 | -6.79 | 0.00 | 026 | 0.14 | 032 |-0.48" | -3.59

GDP 7 | 1.847 | 1120 | -093 | -0.75 | 2447 | 722 | 9.73 | 0.81 | -5.72 | -1.55
PGDP B |3.79" | 14.13 | 8107 | 418 | 503" | 7.85 |-15.02 | -0.75 |19.987| 3.25
FDI 004 | -142 [ 1.027 | 451 [-0477[-11.19| -055 |-029 | 1.68" | 2.35

EXCH [-030"|-14.29 | -0.15 | 099 |[-0.57"|-10.08 | -1.73 | -0.88 | 0.18 | 0.30

PGDP o] |-1.06™ | -5.40 | -047 | 0.72 |-2.87" | 456 | 3.63 | 035 | -3.76 | -1.56
GDP =Fo] | 0047 | 6.69 | 0.02 | 112 |0.04" | 347 | 024 | 091 [-0.06"|-1.85
R 0.87 0.63 0.79 0.50 0.55

T IR 1%(5%)(10%) FrefeEelM FAX R Fefghe ojml.
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B Ao e F71L 2)(Fukao, Ishido and Ito 2003), 22 oj¢o] £
(Greenaway, Hine and Milner 1995) 5ol w2} A9} B=7}2] ixkdol] 910
29] AUl F-S(Intra-Industry Trade, IIT) AG-E T3 o] Aok
ok ol 2ol EX)pe kel =7 A9 =L Bell dig F,
IM}y = 7} A9) 57} Bl tlgh 5418 olm@t) wek oW A1le)
OTAG7} 0. 18 2EAY o 1 4]

A

BRelT, 0180 2 A9

- Min(EXS ,,EXL,) Min(EX' ,, IM: )
7' = R i 2 (1)
Maz(EX)y 5, EXpy)  Max(EX) 5, IM) )

S FETIeL FADAY AU 2718 VIEoE AU TS

2FAF-S(Vertical Intra-Industry Trade, VIIT)¥} 32 2]
W F<(Horizontal Intra-Industry Trade, HIIT) 2.2 thA] E72 4= Qith
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<RE 1> 339 (SHot £3 F MUY P HIS(HAY)
ID ML PH SG TH VT

1996 39 23.2 454 72.4 19.7 254
1997 12.0 25.9 50.1 75.0 28.8 28.7
1998 4.6 342 67.1 70.9 29.9 243
1999 10.7 42.9 534 73.2 35.9 21.8
2000 13.5 52.9 52.5 73.9 40.7 22.5
2001 17.2 49.5 66.4 78.5 31.9 14.4
2002 14.7 44.9 57.7 69.3 34.6 13.5
2003 5.5 39.7 68.8 69.0 35.8 18.5
2004 11.2 27.6 63.9 74.3 33.0 17.7
2005 7.3 30.5 55.8 78.0 30.2 15.7
2006 6.8 26.7 52.8 77.6 30.8 14.9
2007 10.4 21.7 43.1 77.6 27.1 13.1
2008 9.2 18.7 38.2 583 33.1 18.2
<RE 2> #3e| Skt $2 F M P uIBEU%)
ID ML PH SG TH VT

1996 7.4 48.9 16.7 40.9 13.8 55
1997 12.4 55.6 40.3 48.1 20.2 4.0
1998 8.6 68.9 58.0 57.7 18.4 3.8
1999 18.9 63.0 55.7 58.0 32.9 44
2000 15.7 57.6 47.1 71.7 37.7 3.9
2001 19.0 57.6 49.0 65.6 28.0 4.2
2002 19.5 57.0 48.3 60.1 31.5 32
2003 13.5 57.5 542 61.4 253 33
2004 19.4 36.4 425 66.7 23.2 4.9
2005 42.9 50.8 42.8 67.3 20.3 4.5
2006 39.2 43.2 425 67.9 26.7 3.6
2007 37.6 31.2 334 433 22.2 44
2008 38.9 332 30.6 57.0 18.8 52

Z: ID(Q=YIAloh, ML(Z#E o] o, PH(EEH), SG(A7HE), THEIE), VIHIEY).

Z}&: UN, Comtrade ©]-& A4k
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h2) 512 SR04 (R Z2d) (bl pheted)

olr

<RE BotTel Y Y oY

ID ML PH SG TH VT |ASEAN6| CH

1990| 191.5| 48.0| 37.6 9.3 35.8 - 3223 21.8

1991|1122  69.3| 452 2.8 256 - 255.1 41.2

1992 | 146.6| 22.8] 202 0.3 25.7 16.8 2323 117.3

1993| 36.4| 232 13.2 29| 339 25.0 134.6 248.9

1994| 45.1 17.0 422 3.1 25.4 74.0 206.8 578.9

1995| 187.9| 109.0 35.1 4.8 20.5 156.9 514.2 707.2

1996 | 142.0| 449 44.1 1.3 26.9 83.9 343.1 736.4

1997| 105.4 133 329 10.4| 327 77.4 272.2 512.2

1998 | 79.3 78] 64.6] 24.1 33.7 62.6 272.2 597.7

1999 | 104.0 54 729 353 7.8 39.0 264.5 295.0

2000| 71.8 29| 142.0 51.2 19.5 35.7 323.1 579.2

2001 160.0 4.1 57.7 6.9 27.3 41.5 297.5 596.1

2002 | 58.5 6.8 209 1.3 21.7 133.4 242.5 969.1

2003 | 25.2 6.0 12.4| 170.7 14.9 102.5 331.7) 1,574.0

2004 | 35.1 20.2 7.7) 425 30.6 84.7 220.7| 2,153.8

2005 77.1 6.00 214 226 435 178.1 348.8| 2,256.6

2006 103.5 10.7 16.4 1.8 523 296.1 480.8| 2,882.9

2007 142.8 24.8 242 141.1 95.6 620.5| 1,049.0f 3,799.4

2008 | 205.0 50.3| 454 849 63.0 665.0/ 1,113.6| 2,316.1

2009 | 78.6| 38.8] 26.1 8.9 18.3 304.4 475.1] 1,692.9

2010| 171.411,351.8] 151.0f 22.1 35.0 4499 2,181.2| 2,283.9

ZF B A 7)1F 199092 1968~1990'd FA 71, ID(SIEU| Ao},
ML(Z#E o] loh, PH(EER), SG(A47HE), TH(EIT), VIHIED),CH(ZT).
EA: HFEUL, SFEAEA o8 Ak
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<FE 4>otmo| iSHot USH of 22T FAHM =) (el 2HErR] %)

D ML | PH | SG | TH | VT Al | HIE

Total 2497 | 1906 | 976 | 779 | 718 | 3,659 | 10,535 100
AgE 347 4 119 56 9 147 681 6.5
£ 0 0| 103 0 0 0 103 1.0
A A EA <) 303 2 25 0 3| 480 813 77
o] X o]l H ol x| A =il
“‘2’“‘;‘ Al st 327 0 39 53 2| 463 885 8.4
RIAE
7V, 7P A 146 0 18 0 14| 294 47 45
=4 2 URAF (7F
oo 92 23 2 0 0 10 128 12
TA1<))
Hx FolglFolAF 10 6 2 0 62 33 114 1.1
o1 1l y12unlx] E
OE’H E R 4 0 1 0 1 6 12 0.1
IS AT F AH

— 104 6 0| 281 0 3 395 37
AAF
sBtEA 9 slskAlF

.. 200 | 1,354 48 121 39 182 1,944 | 185
(JeFEA9))
Bl SRl 4 4 1 0 0 ) 40 04
TEZZ 1 Zalas
= L e 114 14 7 1 70 175 318 3.0
A
Hg4 BEAE 34 58 2 6 13 102 236 22
12 24 120 163 16 2| 12| 516 969 92
FEIFEAFCA 2
a = CRalN=1 =

113 27 7 1| 128 161 502 48

7HEA9))

A2, 97,
oo g = 338 | 189 | 372 | 61| 187 | 357 | 1505 | 143

BEEREE R

b

AA 15 3 13 18 4 25 77 0.7
A7)13H] 28 23 12 2 20 310 394 37
71} 71A 2 AH] 27 14 60 10 18 112 241 23
A=z 2 EY Yy 67 9 10 0 17 140 243 23
71} 4] 1 0 24 83 0 33 141 13
7 5 2 1 4 0 20 32 03
71e} A& 97 4 11 50 71 57 289 2.7

T B A 71 1968~2011.69 T4 71E. ID(RIEHIAOh, ML(Z# o)A}, PH
(ZFW), SG(A7EE), THEI), VIHIED).
E5: dIFEYLY, AAFEAEFA o]& ALk
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<Abstract>

The Relationship between Korean FDI and Trade

to Southeast Asian Countries

Wanjoong KIM
(Dong-A University)

The relationship between Korean FDI and trade to Southeast Asian
countries depends on the types of trade. According to empirical study,
although FDI increases her intra-industry trade to Southeast Asian
countries, it decreases her inter-industry trade to them. The results are
consistent to the international trade theories.

The empirical results also show that Korean trade to Southeast Asian
countries increases as her and their economic size get larger. Especially
horizontal intra-industry trade responds positively to economic size
shock. It is also found that Korea trades more with smaller countries rather
than bigger countries in Southeast Asia.

In addition, trade volume between Korea and Southeast Asian
countries expands as their average per capita GDP increases. it is also
found that Korea trades more with similar countries in the level of
economic development. The most results are consistent to the
intra-industry trade theories. But the results above depend on types of

trade, horizontal intra-industry trade or vertical intra-industry trade.

Key Word: Korea, Southeast Asia, FDI, trade, intra-industry trade
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